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%&$1+RPHOHVV�)RUXP¶)HHGLQJ�WKH�+RPHOHVV·&ULVLV�&HQWUH�0LQLVWULHV��6HSWHPEHU�����,QWURGXFWLRQ7KH�PHHWLQJ�ZDV�FKDLUHG�E\�3DXO�+D]HOGHQ��6WHYH�$EERWW�RSHQHG�ZLWK�SUD\HU�7KRVH�3UHVHQW6XVDQ�+DUYH\��6LVWHUV�RI�WKH�&KXUFK��<DQLH�1LFKROV��6LVWHUV�RI�WKH�&KXUFK��$OLVRQ�%HDUG��.H\�WR�/LIH�&KXUFK��0HGLQD�-RKQVRQ��&DULQJ�DW�&KULVWPDV��&OLYH�5LFKDUGV��7ULQLW\�7DEHUQDFOH��-DQHW�%U\DQW��(DVWRQ�6DOYDWLRQ�$UP\��5LFKDUG�%DUUHWW��%ULVWRO�0HWKRGLVW�&HQWUH��$QG\�3DJHW��7ULQLW\�7DEHUQDFOH��*UDKDP�:KHHOHU��%ULVWRO�6RXS�5XQ��6WHSKHQ�$EERWW��%&$1��5LFKDUG�0F.D\��6W�1LFKRODV�RI�7ROHQWLQR�&KXUFK��%HWW\�:HDU��6W�1LFKRODV�RI�7ROHQWLQR�&KXUFK�DQG�6W�9LQFHQW�GH�3DXO�6RFLHW\��0DU\�+RSSHU��6W�1LFKRODV�RI�7ROHQWLQR�&KXUFK��+HDWKHU�*ULQVWHG��6DOYDWLRQ�$UP\�&DQGOH�3URMHFW��$QQH�:KLWH��%ULVWRO�&LW\�&RXQFLOORU��&HFLOLD�%RZ\HU��9LQH\DUG��+HOHQ�+LOO��2QH����'DYH�-HDO��:RRGODQGV��$QQ�%DQNV��%&)��3DXO�+D]HOGHQ��&&0��7UXGLH�/DQH��&&0�$SRORJLHV�5HFHLYHG$QGUHZ�'RZ��&KULVW�&KXUFK�&OLIWRQ��$ODVWDLU�0DF6RUOH\��%&)��1HLO�(GEURRNH��%&)��.HYLQ�0RUWLPHU��6W�0DU\�RQ�WKH�4XD\��5RJHU�$OOHQ��%&)�DQG�&KULVWLDQ�$LG0HHWLQJ�&RQWHQW$QQH�:KLWH7KH�&LW\�&RXQFLO�KDYH�EHHQ�DVNHG�WR�SXW�WRJHWKHU�D�VWUDWHJ\�QRW�MXVW�IRU�URXJK�VOHHSHUV�EXW�KRPHOHVV�SHRSOH�LQ�JHQHUDO��LQFOXGLQJ�WKRVH�OLYLQJ�LQ�KRVWHOV��$Q�LPSRUWDQW�IDFWRU�LV�KRZ�KRPHOHVV�SHRSOH�FDQ�EH�KHOSHG�WR�PRYH�IRUZDUG�DQG�VXSSRUWHG�LQWR�PHDQLQJIXO�ZRUN��7KH�SUREOHP�LV�KHOSLQJ�SHRSOH�JHW�RXW�RI�WKH�PHVV�WKH\�DUH�LQ�DQG�JLYLQJ�WKHP�QHZ�KRSH��$QQH�KDG�DYDLODEOH�D�FRS\�RI�WKH�&RXQFLO�'UDIW�6WUDWHJ\�RQ�+RPHOHVVQHVV�DQG�RIIHUHG�WR�VHQG�FRSLHV�WR�SHRSOH�ZKR�ZRXOG�EH�LQWHUHVWHG��2UJDQLVDWLRQV�FDQ�DOVR�WHOO�WKH�&RXQFLO�WKDW�WKH\�ZRXOG�OLNH�WR�EH�LQYROYHG�LQ�SDUWV�RI�WKLV�VWUDWHJ\��3DXO�PHQWLRQHG�WKH�DUWLFOH�LQ�WKH�(YHQLQJ�3RVW��FRQFHUQLQJ�WKH�&RXQFLO¶V�SURSRVDO�WR�PDNH�%ULVWRO�LQWR�D�µIRUWUHVV¶�DQG�PRYH�RQ�KRPHOHVV�SHRSOH�ZKR�FDQQRW�SURYH�D�OLQN�ZLWK�WKH�DUHD��7KLV�UHSRUW�ZDV�EDVHG�RQ�DQ�LQDFFXUDWH�UHDGLQJ�RI�WKH�GRFXPHQW�$QQH�KDG�EURXJKW�ZLWK�KHU�3ODFHV�7R�*HW�)RRG&&0�KDV�EHHQ�WU\LQJ�WR�SXW�WRJHWKHU�LQIRUPDWLRQ�RQ�UHVRXUFHV�DYDLODEOH��7KLV�ZDV�FLUFXODWHG�WR�WKRVH�SUHVHQW�DW�WKH�PHHWLQJ�ZLWK�WKH�UHTXHVW�WKDW�WKH\�DGG�DPHQG�DV�DSSURSULDWH�WR�WKHLU�VLWXDWLRQ�DQG�NQRZOHGJH�RI�UHVRXUFHV��7KH�DPHQGHG�GRFXPHQW�ZLOO�WKHQ�EH�PDGH�
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DYDLODEOH�WR�DQ\RQH�ZKR�LV�LQWHUHVWHG��,W�ZDV�UHTXHVWHG�WKDW�SURYLVLRQ�RI�IRRG�SDUFHOV�EH�LWHPLVHG�VHSDUDWHO\�:K\�$UH�:H�)HHGLQJ�3HRSOH"3DXO�+D]HOGHQ SURYLGHG�D�EULHI�LQWURGXFWLRQ���&OHDUO\��IHHGLQJ�KXQJU\�SHRSOH�LV�D�&KULVWLDQ�DQG�%LEOLFDO�UHVSRQVH�WR�WKHLU�QHHG���+RZHYHU��LI�ZKDW�ZH�DUH�GRLQJ�LV�PDLQO\�MXVW�SURYLGLQJ�IRRG��LW�FDQ�EH�VHHQ�DV�VLPSO\�HQDEOLQJ�SHRSOH�WR�FDUU\�RQ�LQ�WKHLU�SUHVHQW�EHKDYLRXU�RQ�WKH�VWUHHW�± D�OLIHVW\OH�WKDW�ZH�NQRZ�WR�EH�XOWLPDWHO\�GHVWUXFWLYH���$V�ZHOO�DV�SURYLGLQJ�IRRG��ZH�QHHG�WR�EH�SURYLGLQJ�SHRSOH�ZLWK�ZKDW�WKH\�QHHG�LQ�RUGHU�WR�EH�DEOH�WR�FKDQJH�'DYH�-HDO IURP�:RRGODQGV VDLG�WKDW�DV�D�FKXUFK��WKH\�KDYH�UHVSRQGHG�WR�GHPDQG��%HWZHHQ����DQG����SHRSOH�IURP�WKH�VWUHHWV�WXUQ�XS�DW�DQ�HYHQLQJ�PHHWLQJ�ZDQWLQJ�FKXUFK��,Q�UHVSRQVH�:RRGODQGV�UXQ�µ2SHQ�$FFHVV¶�HDFK�7KXUVGD\��7KLV LV�D�&KULVWLDQ�VHUYLFH�IRU�KRPHOHVV�SHRSOH�DQG�WKRVH�ZLWK�OLIH�GLVUXSWLQJ�SUREOHPV�JHQHUDOO\��7KH\�DUH�DEOH�WR�OHDUQ�DERXW�*RG�DQG�DOVR�JHW�D�PHDO��KHOS�ZLWK�DFFRPPRGDWLRQ��GHWR[��HWF�+HDWKHU�*ULQVWHG�IURP�WKH�&DQGOH 3URMHFW VDLG�WKHLU�DLP�LV�WR�ORYH�SHRSOH�XQFRQGLWLRQDOO\�DQG�WR�PHHW�WKH�QHHGV�DV�WKH\�DUULYH�DW�WKH�GRRU��,I�SHRSOH�ZDQW�WR�EH�SDUW�RI�WKH�FKXUFK��WKLV�LV�HQFRXUDJHG�&OLYH�5LFKDUGV�IURP�7ULQLW\�7DEHUQDFOH LQGLFDWHG�WKDW�WKHLU�DLP�LV�VLPLODU��7KH\�ZDQW�WR�EXLOG�UHODWLRQVKLSV�DQG�WUXVW��DQG�JLYH�SHRSOH�D�VHQVH�WKDW�WKH\�PDWWHU�5LFKDUG�%DUUHWW�RI�%ULVWRO�0HWKRGLVW�&HQWUH IHOW�WKDW�IRRG�LV�DQ�LPSRUWDQW�SDUW�RI�WKH�VHUYLFH�WKH\�RIIHU���7KH\�DLP�WR�SURYLGH�IDFLOLWLHV�WKDW�VRPHRQH�ZRXOG�ILQG�LQ�D�JRRG�KRPH�±VDIHW\��KRVSLWDOLW\��RSSRUWXQLW\�WR�EXLOG�UHODWLRQVKLSV��7KH\�ZDQW�WR�UHVSRQG�WR�SHRSOH�ZKR�IHHO�WKH\�DUH�RXWVLGH�RI�VRFLHW\�+HOHQ�+LOO�RI�2QH�� VDLG�WKDW�WKH\�DLP�WR�SURYLGH�VRPHWKLQJ�SHRSOH�QHHG�± D�SRLQW�RI�FRQWDFW�WR�PDNH�UHODWLRQVKLS��KRPHPDGH�FDNHV��DQG�RWKHU�VHUYLFHV�WKH\�QHHG�&OLYH�5LFKDUGV WDONHG�DERXW�WKH�GLIILFXOWLHV�DULVLQJ�ZKHQ�KRPHOHVV�SHRSOH�PRYH�LQWR�D�IODW�DQG�DUH�VXGGHQO\�RQ�WKHLU�RZQ��RXW�RI�WKHLU�GHSWK�DQG�XQDEOH�WR�FRSH�$QQH�:KLWH ± WKH�&RXQFLO�DUH�QRW�NHHQ�RQ�IRRG�EHLQJ�SURYLGHG�IUHH�RI�FKDUJH��DV�WKH\�IHHO�WKLV�FDQ�KDYH WKH�HIIHFW�RI�HQDEOLQJ�SHRSOH�WR�VSHQG�DOO�WKHLU�PRQH\�RQ�GUXJV��&KULVWLDQV�FDQ��SHUKDSV��SURYLGH�D�EXGG\�V\VWHP��7KHUH�FRXOG�DOVR�EH�WKH�SRVVLELOLW\�RI�VXSSRUWHG�ORGJLQJ�*UDKDP�:KHHOHU�RI�WKH�6RXS�5XQ ± ZH�DUH�GHDOLQJ�ZLWK�DQ�XQGHUFODVV�ZLWK�YHU\�FRPSOLFDWHG�OLIHVW\OHV��,W�LV�LPSRUWDQW�WR�SURYLGH�IRRG�LQ�D�UHVSRQVLEOH�ZD\��ZKLFK�PHDQV�ZH�PXVW�DOVR�RIIHU�DGYLFH�'DYH�-HDO ± FKDUJLQJ�SHRSOH�IRU�IRRG�FRXOG�KDYH�WKH�HIIHFW�RI�SXWWLQJ�WKHP�LQ�D�SRVLWLRQ�ZKHUH�WKH\�IHHO�WKH\�QHHG�WR�VWHDO�HYHQ�PRUH�WR�IHHG�WKHPVHOYHV���$OVR��KLV�H[SHULHQFH�RI�JRYHUQPHQW�IXQGLQJ�LV�WKDW�LW�LV�D�PLQHILHOG�5LFKDUG�0F.D\�RI�6W�1LFKRODV�RI�7ROHQWLQR LQWURGXFHG�WKH�IDLWK�GLPHQVLRQ�DQG�KRZ�WKDW�FDQ�UHODWH�WR�IXQGLQJ��*RYHUQPHQW�&LW\�&RXQFLO�RQ�WKH�RQH�KDQG�HQFRXUDJH�XV�WR�JHW�LQYROYHG�LQ�VHUYLFH�GHOLYHU\�ZKLOVW�RQ�WKH�RWKHU�KDQG�PDNH�LW�YHU\�GLIILFXOW�IRU�XV�WR�GR�VR�E\�QRW�SURYLGLQJ�KHOS�WR�IDLWK�EDVHG�JURXSV�6WHYH�$EERWW��UHSUHVHQWLQJ�%&$1 PHQWLRQHG�WKH�IRUWKFRPLQJ�%&$1�PHHWLQJ�� ��2FWREHU�����QRRQ�DW�7ULQLW\�7DEHUQDFOH�ZKHUH�1DWKDQ�2OH\��6WHYH�&KDONH¶V�$VVLVWDQW��RI�
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)DLWKZRUNV�ZLOO�EH�WDONLQJ��+H�LQGLFDWHG�WKDW�LW�ZRXOG�EH�JRRG�WR�KDYH�VRPHRQH�V\PSDWKHWLF�IURP�WKH�&RXQFLO�DW�WKDW�PHHWLQJ�5LFKDUG�0F.D\ GHVFULEHG�KLV�VLWXDWLRQ��+H�OLYHV�LQ�D�KRXVH�DW�WKH�HQG�RI�WKH�FKXUFK��ULJKW�LQ�WKH�PLGGOH�RI�KRVWHO�ODQG�DQG�SHRSOH�NQRFN�RQ�KLV�GRRU��+H�LV�WKHUHIRUH�SURYLGLQJ�DQ�µRQ�GHPDQG¶�VHUYLFH��,QYROYLQJ�RWKHU�SHRSOH�LQ�WKLV�LV�QRW�HDV\��WKH�OHYHOV�RI�YLROHQFH�KDYH�LQFUHDVHG�*UDKDP�:KHHOHU PHQWLRQHG�&KULVWLQH�%RXOWRQ��&$7��&RQWDFW�DQG�$VVHVVPHQW�7HDP��0DQDJHU��ZKR�VD\V�SHRSOH�FDQ�ULQJ�WKH�EHOO�DW�WKH�&\UHQLDQV�'D\�&HQWUH�LQ�1HZ�6WUHHW�DQG�JHW�KHOS�DW�DQ\�WLPH�5LFKDUG�%DUUHWW VDLG�KH�LV�V\PSDWKHWLF�WR�WKH�TXHVWLRQ�µDUH�ZH�MXVW�FROOXGLQJ"¶�EXW�KDV�QHYHU�KHDUG�D�JRRG�DUJXPHQW�IRU�QRW�IHHGLQJ�WKH�KXQJU\��$QQH�:KLWH ± %ULVWRO�LV�NQRZQ�DV�DQ�HDV\�SODFH�WR�JHW�GUXJV�DQG�WR�EHJ��ZKLFK�LV�ZK\�ZH�KDYH�VR�PDQ\�SHRSOH�KHUH��7KH�SROLFH�DQG�WKH�ORFDO�DXWKRULW\�QHHG�WR�WU\�WR�GHDO�ZLWK�WKLV��,Q�WHUPV�RI�FLWLHV��ZH�DUH�IRXUWK�LQ�WKH�FRXQWU\�IRU�YLROHQW�LQFLGHQWV�DQG�SUREOHPV�FDXVHG�E\�EHJJLQJ��7KH�QHZ�SROLFH�IRUFH��DV�IURP���2FWREHU��ZLOO�WU\�WR�DGGUHVV�WKLV�VLWXDWLRQ�E\�D�GLUHFW�UHVSRQVH�WR�EHJJDUV��$QQH�DOVR�PHQWLRQHG�WKH�SRVVLELOLW\�RI�%&$1�DV�D�JURXS�KDYLQJ�D�MRLQW�YRLFH�ZLWK�WKH�&RXQFLO�5LFKDUG�0F.D\ ± ZKDW�LV�KDSSHQLQJ�WR�KHOS�SHRSOH�PRYH�RQ"�$�EHG�LQ�D�KRVWHO�LV�QRW�HQRXJK��3URYLGLQJ�VRPHWKLQJ�OLNH�OLIH�VNLOO�WUDLQLQJ�FDQ�KHOS�VRPHRQH�WR�PRYH�RQ��,I�WKH�SROLFH¶V�UHVSRQVH�LV�SDUW�RI�D�ZLGHU�VWUDWHJ\�LW�PD\�EH�PRUDOO\�MXVWLILDEOH��RWKHUZLVH�ZKDW�WKH�SROLFH�DUH�LQWHQGLQJ�PD\�KDYH�WKH�DIIHFW�RI�IXUWKHU�DEXVLQJ�SHRSOH�ZKR�KDYH�DOUHDG\�H[SHULHQFHG�DEXVH�'DYH�-HDO ± WKH�ZD\�IRUZDUG�LV�WR�ILQG�WKH�VRXUFH�RI�WKH�SUREOHP�IRU�WKH�LQGLYLGXDOV�ZH�ZDQW�WR�KHOS�5LFKDUG�0F.D\ SRLQWHG�RXW�WKH�VLWXDWLRQ�IRU�SHRSOH�VHUYLQJ�D�SULVRQ�VHQWHQFH�RI�OHVV�WKDQ����PRQWKV��WKRXJK�WKH\�KDYH�D�GLVFKDUJH�JUDQW��WKH\�KDYH�QR�VXSSRUW�RU�KHOS�RQ�OHDYLQJ�SULVRQ��+HOHQ�+LOO DOVR�ZRQGHUHG�DERXW�WKH�SRVVLELOLW\�RI�D�PHQWRULQJ�V\VWHP�5LFKDUG�%DUUHWW ± DWWLWXGHV�DQG�YDOXHV�VXUURXQGLQJ�WKH�JLYLQJ�RI�IRRG�DUH�LPSRUWDQW��DLPLQJ�QRW�WR�LQFUHDVH�GHSHQGHQF\�:RUNLQJ�7RJHWKHU3DXO�+D]HOGHQ ± PRVW�RI�WKH�ZRUN�RI�&&0�LV�WKURXJK�YROXQWHHUV�ZKR�JLYH�WKHLU�WLPH�WR�ZRUN�IRU�XV��DQG�WKLV�FDQ�EH�TXLWH�D�VDFULILFH�IRU�WKHP��,Q�DGGLWLRQ�WR�KHOSLQJ��ZH�HQFRXUDJH�WKHP�WR�EH�EHWWHU�HTXLSSHG�WR�KHOS�SHRSOH�WKURXJK�WKH�WUDLQLQJ�ZH�SURYLGH��:KDW�LV�WKH�DSSURDFK�RI�RWKHU�JURXSV"+HOHQ�+LOO ± 2QH���SURYLGH�WUDLQLQJ��VRPH�RI�LW�PDQGDWRU\��6KH�ZRQGHUHG�DW�WKH�SRVVLELOLW\�RI�MRLQW�WUDLQLQJ�DQG�KRZ�WKLV�PD\�UHODWH�WR�WKH�VSHFLDOLVW�QHHGV�RI�HDFK�JURXS�+HDWKHU�*ULQVWHG ± WKH�&DQGOH�3URMHFW�KDV�PDQGDWRU\�WUDLQLQJ�0HGLQD�-RKQVRQ ± &DULQJ�DW�&KULVWPDV�SURYLGHV�WUDLQLQJ�WR�HQFRXUDJH�ZRUNHUV�WR�OLVWHQ�HIIHFWLYHO\��PDLQWDLQ�DSSURSULDWH�ERXQGDULHV�HWF�
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6WHYH�$EERWW DVNHG�DERXW�PHQWDO�KHDOWK�LVVXHV�DQG�ZKHWKHU�WKHUH�LV�WKH�QHHG�IRU�VSHFLDOLVW�LQWHUYHQWLRQ�3DXO�+D]HOGHQ ± WKHUH�VHHPV�WR�EH�VRPH�SRWHQWLDO�IRU�ZRUNLQJ�WRJHWKHU�LQ�WUDLQLQJ�YROXQWHHUV�6LVWHUV ± WKH�DYDLODELOLW\�RI�YROXQWHHUV�FRXOG�EH�DQ�LVVXH��-XVW�D�IHZ�RI�WKHLU�ZRUNHUV�PD\�EH�LQWHUHVWHG�.H\�WR�/LIH ± DQ�LVVXH�IRU�WKHP�LV�SK\VLFDO�VDIHW\�DQG�WUDLQLQJ�RQ�WKLV�ZRXOG�EH�YHU\�YDOXDEOH�6LVWHUV�± WKH\�RSHUDWH�]HUR�WROHUDQFH�DQG�KDYH�D�QRWLFH�LQGLFDWLQJ�WKDW�ZKHUH�WKHUH�LV�DQ\�LQWLPLGDWLRQ��YLROHQFH�HWF��WKH�SROLFH�DUH�FDOOHG�2QH�� ± WKH\�SURYLGH�WUDLQLQJ�RQ�VHOI�GHIHQFH�DQG�DVVHUWLYHQHVV�'DYH�-HDO�± LQ�WKH�FDVH�RI�GLIILFXOW�FOLHQWV��KH�ILQGV�LW�KHOSIXO�WR�FDUU\�FLJDUHWWHV��DQG�KDQGLQJ�WKHP�RXW�FDQ�FDOP�GRZQ�VLWXDWLRQV�5LFKDUG�%DUUHWW�± HVWDEOLVKLQJ�WKDW�\RX�GHPDQG�UHVSHFW�DQG�JLYH�UHVSHFW��DQG�REVHUYLQJ�ERXQGDULHV�DUH�LPSRUWDQW�LVVXHV��$OVR�KDQGOLQJ�UHODWLRQVKLSV�DQG�LQFLGHQWV��WRJHWKHU�ZLWK�KHOSLQJ�SHRSOH�WR�JURZ�DV�SHRSOH�7KH�:D\�)RUZDUG�&HFLOLD��9LQH\DUG�VXJJHVWHG�VKHHW�ZLWK�WLFN�ER[HV�DVNLQJ�µZRXOG�\RX�EH�LQWHUHVWHG�LQ�«�"2WKHU�VXJJHVWLRQV�LQFOXGHG�x D�PHHWLQJ�VSHFLILFDOO\�IRU�WKRVH�LQWHUHVWHG�LQ�MRLQW�WUDLQLQJ�x YLVLWLQJ�RQH�DQRWKHU¶V�SURMHFWV�x FRQWDFW�OLVW�RI�SKRQH�QXPEHUV��HPDLOV��DQGx VKDULQJ�LQIRUPDWLRQ�RQ�ZD\V�RI�JHWWLQJ�IRRG�3DXO�+D]HOGHQ ± WKHUH�VHHPV�WR�EH�HQRXJK�PDWHULDO�IRU�DQRWKHU�PHHWLQJ�WR�ORRN�VSHFLILFDOO\�DW�IRRG�SUDFWLFH�DQG�WUDLQLQJ���7KHUH�ZDV�FRQVHQVXV�WKDW�D�PHHWLQJ�ZDV�SUHIHUDEOH�WR�FLUFXODWLQJ�ELWV�RI�SDSHU�5LFKDUG�0F.D\ ± ZKHQ�WKH�LQIRUPDWLRQ�VKHHW�FLUFXODWHG�DW�WKH�EHJLQQLQJ�RI�WKH�PHHWLQJ�LV�FRPSOHWH��DUH�WKHUH�LVVXHV�IURP�WKDW�ZKLFK�ZH�ZRXOG�ZDQW�WR�GLVFXVV"�$UH�WKH�GLIIHUHQW�DPRXQWV�RI�SURYLVLRQ�DIIHFWLQJ�HDFK�RWKHU�SRVLWLYHO\�QHJDWLYHO\"�,W�LV�LPSRUWDQW�WR�UHFRJQLVH�WKH�GLIIHUHQW�G\QDPLFV�EHWZHHQ�LQVWLWXWLRQDO�DQG�LQGLYLGXDO�PLQLVWU\�7KHUH�ZDV�D�VXJJHVWLRQ�WR�LQFOXGH�RUJDQLVDWLRQV�VXFK�DV�&\UHQLDQV�DQG�WKHUH�ZDV�JHQHUDO�DJUHHPHQW�WR�WKLV�+HOHQ�+LOO IHOW�WKDW�LW�FRXOG�EH�IDLUO\�VWUDLJKWIRUZDUG�WR�FRQVLGHU�VKDUHG�SROLFLHV�DQG�JXLGHOLQHV�DQG�LW�ZDV�VXJJHVWHG�WKDW�RUJDQLVDWLRQV�FLUFXODWH�SROLF\�VWDWHPHQWV��JRRG�SUDFWLFH�GRFXPHQW��VDIHW\�SURFHGXUHV��WUDLQLQJ�PDWHULDOV�HWF��EHIRUH�WKH�QH[W�PHHWLQJ��1H[W�0HHWLQJ���1RYHPEHU����SP��DW�&LW\�5RDG�%DSWLVW�&KXUFK�
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