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7KH�EXLOGLQJ�ZRUN�LV�DKHDG�RI�VFKHGXOH���$Q�RIIHU�KDV�EHHQ�DFFHSWHG�IRU�D�ZRUNVKRS�DURXQG����P�IURP�WKH�EXLOGLQJ��DQG��ò�PLOOLRQ�KDV�EHHQ�UDLVHG�VR�IDU���7KH�DFFRPPRGDWLRQ�VKRXOG�RSHQ�LQ�WKH��VW ZHHN�RI�-XO\��DQG�7HUU\�:DLWH�LV�FRPLQJ�IRU�WKH RIILFLDO�RSHQLQJ�LQ�6HSWHPEHU�6XPPHU�&ORVXUHV7KH�:LOG�*RRVH�ZLOO�EH�FORVHG�IRU�D�NLWFKHQ�UHILW�IRU�WKUHH�ZHHNV�LQ�$XJXVW��IURP�0RQGD\���WR�0RQGD\�����RSHQLQJ�DJDLQ�RQ�7XHVGD\����$XJXVW���7KH\�KRSH�WR�UXQ�D�µVWDWLF�VRXS�UXQ¶�IURP�D�QHDUE\�EXLOGLQJ�IRU�PRVW�RI�WKH�WLPHV�ZKHQ�WKH�VKRS�ZRXOG�QRUPDOO\�KDYH�EHHQ�RSHQHG���7KH�SUHFLVH�GDWHV�DQG�WLPHV�ZLOO�EH�FRQILUPHG�FORVHU�WR�WKH�WLPH�7KH�0HWKRGLVW�&HQWUH�ZLOO�EH�FORVHG�IURP�0RQGD\����$XJXVW�WR�)ULGD\�����RSHQLQJ�DJDLQ�RQ�7XHVGD\����DIWHU�WKH�%DQN�+ROLGD\�2WKHU&DULQJ�DW�&KULVWPDV�KDYH�WZR�FRPSXWHUV��ERWK�UXQQLQJ�:LQGRZV�����ZKLFK�WKH\�DUH�LQ�WKH�SURFHVV�RI�UHSODFLQJ�&RQWDFW�GHWDLOV�ZHUH�GLVWULEXWHG�IRU�SHRSOH�ZKR�DUH�SDUW�RI�WKH�%&$1�+RPHOHVV�)RUXP�7KH�%&$1�KDOI�GD\�FRQVXOWDWLRQ�RQ�WKH�µ5HKDELOLWDWLRQ�RI�2IIHQGHUV¶�LV�SODQQHG�IRU�QH[W�7KXUVGD\�����0D\��������7KH�FRVW�LV�����RU����ZLWK�OXQFK���7KHUH�LV�D�JRRG�OLQH�XS�RI�VSHDNHUV��DQG�SHRSOH�DUH�VWURQJO\�HQFRXUDJHG�WR�DWWHQG�7UDLQLQJ9ROXQWHHU�7UDLQLQJ7KHUH�ZDV�D�EULHI�UHSRUW�RQ�WKH�ODVW�WZR�YROXQWHHU�WUDLQLQJ�VHVVLRQV��µ0HQWDO�+HDOWK¶�LQ�$SULO�DQG�µ)DLWK�DQG�6RFLDO�$FWLRQ¶�LQ�0D\��ZLWK�DOO�WKH�XVXDO�WKLQJV�EHLQJ�VDLG���7KH�GLVFXVVLRQ�RI�KRZ�&KULVWLDQV�DQG�FKXUFKHV�FDQ�EH�XVHIXOO\�HQJDJHG�LQ�KHOSLQJ�KRPHOHVV�SHRSOH�ZDV�FRQWLQXHG�ODWHU�LQ�WKH�PHHWLQJ�)LUVW�$LG�7UDLQLQJ,W�ZDV�DJUHHG�WKDW�WKH�)LUVW�$LG�WUDLQLQJ�ZRXOG�UXQ�IURP�����������SP�RQ�6DWXUGD\���-XQH��DQG�IURP����������SP�RQ�6DWXUGD\����-XQH�DIWHU�WKH�XVXDO�YROXQWHHU�WUDLQLQJ�VHVVLRQ�RQ�µ:RUN¶���7KH�FRVW�ZLOO�EH������LQFOXGLQJ�OXQFK�DQG�PDWHULDOV���/DGLHV�PXVW�ZHDU�WURXVHUV�+HOSLQJ�WKH�+RPHOHVV7KHUH�ZDV�DQ�HQWKXVLDVWLF�GLVFXVVLRQ�DERXW�YDULRXV�DVSHFWV�RI�WKH�QHHGV�KRPHOHVV�SHRSOH�KDYH��DQG�WKH�ZD\V�LQ�ZKLFK�FKXUFKHV�FDQ�KHOS�DGGUHVV�WKRVH�QHHGV���:KDW�IROORZV�LV�MXVW�D�IHZ�LVRODWHG�FRPPHQWV�WDNHQ�IURP�WKH�GLVFXVVLRQ�3HRSOH�RIWHQ�VD\�WKLQJV�OLNH�³WKH�FKXUFK�LV�GRLQJ�QRWKLQJ�IRU�PH´�ZKHQ�WKH\�DUH�UHFHLYLQJ�D�JUHDW�GHDO�RI�FDUH�IURP�SHRSOH�ZKR�DUH�SDUW�RI�WKH�FKXUFK��:KDW�WKH\�JHQHUDOO\�PHDQ�LV�WKDW�WKH�0LQLVWHU���9LFDU�3ULHVW�3DVWRU«��LV�QRW�SHUVRQDOO\�LQYROYHG�LQ�WKH�FDUH�EHLQJ�SURYLGHG���3HUKDSV�ZH�FDQ�KHOS�HGXFDWH�SHRSOH�WR�XQGHUVWDQG�WKDW�WKH�FKXUFK�LV�WKH�SHRSOH��DQG�WKH�
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SHRSOH�LQ�WKH�FKXUFK�FDUH�DV�DQ�H[SUHVVLRQ�RI�WKH�ORYH�RI�*RG�DQG�WKH�OLIH�RI�WKH�FKXUFK"&KXUFKHV�VRPHWLPHV�SURYLGH�µ&RPPXQLW\�+RXVHV�¶�DQG�WKLV�LV�VRPHWKLQJ�HOVH�ZH�VKRXOG�ORRN�DW�WR�VHH�ZKDW�LV�DYDLODEOH���,W�ZDV�UHSRUWHG�WKDW�/HH�$EEH\�UXQ�D�&RPPXQLW\�+RXVH�LQ�.QRZOH�:KHQ�ZH�XVH�WKH�ZRUG�µFRPPXQLW\�¶�ZH�WKLQN�RI�D�VPDOO��WLJKWO\�NQLW�JURXS�RI�SHRSOH���:KDW�DUH�WKH�FRUH�YDOXHV�RI�D�&KULVWLDQ�FRPPXQLW\"��:KDW�PDNHV�VRPHWKLQJ�D�&KULVWLDQ�FRPPXQLW\��DV�RSSRVHG�WR�DQ\�RWKHU�NLQG�RI�FRPPXQLW\��DQG�DV�RSSRVHG�WR�WKH�RWKHU�ZD\V�LQ�ZKLFK�&KULVWLDQV�ZRUN�WRJHWKHU"3DXO�+�GHVFULEHG�WKH�µDVVLVWDQFH�SURILOH¶�KH�KDV�XVHG�LQ�YDULRXV�SODFHV�WR�KHOS�SHRSOH�XQGHUVWDQG�WKH�QHHGV�RI�KRPHOHVV�SHRSOH���$�PDMRU�LVVXH�LV�WKH�IDFW�WKDW�DOO�WKH�HIIHFWLYH�VWDWXWRU\�KHOS�LV�WLPH�OLPLWHG��EXW�WKH�QHHGV�FRQWLQXH�DIWHU�WKH�IXQGLQJ�IRU�VXSSRUW�ZRUNHUV�UXQV�RXW���7KLV�LV�ZK\�WKH�QHHGV�KDYH�WR�EH�DGGUHVVHG�E\�FKXUFKHV�DQG�YROXQWDU\�JURXSV��WKHUH�ZLOO�QHYHU�EH�HQRXJK�IXQGLQJ�WR�SD\�IRU�DOO�WKH�FDUH�SHRSOH�UHTXLUH�7KH�WUDQVLWLRQ�IURP�SURIHVVLRQDO�FDUH�WR�YROXQWDU\�FDUH�LV�FULWLFDO��DQG�VRPHWKLQJ�ZH�QHHG�WR�XQGHUVWDQG�PRUH�FOHDUO\���3HRSOH�ZKR�DUH�HQJDJLQJ�LQ�WKH�SURFHVV�RI�UHFRYHU\�QHHG�SODFHV�ZKHUH�WKH\�FDQ�JR�DQG�IHHO�WKH\�EHORQJ�± WR�PHHW�SHRSOH�HQRXJK�OLNH�WKHP�IRU�LW�WR�ZRUN�VRFLDOO\��EXW�QRW�SHRSOH�ZKR�DUH�DOO�VWUXJJOLQJ�WR�FRSH�ZLWK�WKH�LVVXHV�RI�DEXVH�DQG�DGGLFWLRQ�LQ�WKH�VDPH�ZD\�3HRSOH�QHHG�WR�IHHO�WKH\�EHORQJ�WR�VRPHWKLQJ�ODUJHU�WKDQ�WKHPVHOYHV�RU�WKHLU�LPPHGLDWH�IULHQGV�DQG�IDPLO\��LW�ZDV�VXJJHVWHG�WKDW�DURXQG�����SHRSOH�FDQ�SURYLGH�D�VXLWDEOH�VL]HG�JURXS��SURYLGLQJ�ERWK�YDULHW\�DQG�HQRXJK�SHRSOH�µOLNH�PH�¶�DQG�DOVR�SURYLGLQJ�VRPHWKLQJ�ODUJH�HQRXJK�WR�EH�LPSRUWDQW�EXW�QRW�VR�ODUJH�WKH�LQGLYLGXDO�JHWV�ORVW���7KHUH�QHHGV�WR�EH�D�FRPPLWPHQW�WR�WXUQ�XS�WR�PHHWLQJ�DQG�HYHQWV��VR�PHPEHUVKLS�DFWXDOO\�PHDQV�VRPHWKLQJ�LQ�SUDFWLFH���7KLV�NLQG�RI�LQYROYHPHQW�FDQ�KHOS�EUHDN�WKH�µUHYROYLQJ�GRRU¶�V\QGURPH�3HRSOH�JHW�VWXFN�LQ�WKHLU�UHFRYHU\�VRPHWLPHV�EHFDXVH�WKH\�GRQ¶W�VHH�DQ\�HDV\�VWHSV�IURP�ZKHUH�WKH\�DUH�WR�ZKHUH�WKH\�ZDQW�WR�EH���6RPHWLPHV�ZH�QHHG�WR�EXLOG�PRUH�VWHSV�IRU�SHRSOH��DQG�VRPHWLPHV�ZH�VLPSO\�QHHG�WR�KHOS�SHRSOH�VHH�WKH�VWHSV�WKDW�DOUHDG\�H[LVW�-RE�&OXEV�FDQ�EH�D�YDOXDEOH�UHVRXUFH�WR�KHOS�SHRSOH�ILQG�DQG�JHW�MREV���%XW�WKH\�FDQ�RQO\�EH�D�SDUW�RI�WKH�SLFWXUH��KHOSLQJ�SHRSOH�NHHS�WKH�MREV�WKH\�JHW�LV�HYHQ�PRUH�LPSRUWDQW���$QG�LW�LV�SRVVLEOH�ZH�QHHG�WR�UH�GHILQH�ZRUN�WR�PDNH�LW�VXLWDEOH�IRU�WKH�SHRSOH�ZKR�QHHG�MREV�,W�ZDV�UHSRUWHG�WKDW�WKH�'7,�ZHE�VLWH�FRQWDLQV�LQIRUPDWLRQ�DERXW�D�QHZ�NLQG�RI�HQWHUSULVH��ZKLFK�PLJKW�RIIHU�WD[�EUHDNV�IRU�EXVLQHVVHV�ZKLFK�HPSOR\�RXU�FOLHQWV�2WKHU�%XVLQHVV6KDUHG�'RFXPHQWV7KH�XVXDO�VHW�RI�GRFXPHQWV�ZHUH�PDGH�DYDLODEOH�IRU�SHRSOH WR�ORRN�DW�DQG�SLFN�XS�x 9ROXQWHHU�7UDLQLQJ���������� ± %&$1�DQG�&&0x 2XWUHDFK�:RUN ± 6KDUHG�*XLGHOLQHVx %ULVWRO�6RXS�5XQ�7UXVW�&RGH�RI�3UDFWLFH ± 6KDUHG�*XLGHOLQHVx &ROG�:HDWKHU�*URXS�9ROXQWHHU�+DQGERRN�H[WUDFWV ± 6KDUHG�*XLGHOLQHVx &OLHQW�'HWDLOV ± &DULQJ�DW�&KULVWPDV
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x )HHGEDFN�)RUP ± &DULQJ�DW�&KULVWPDVx 0HPEHUVKLS�)RUP ± 9RVFXUx $FFRPPRGDWLRQ�LQ�%ULVWRO�IRU�+RPHOHVV�3HRSOH ± &&0x )RRG�LQ�%ULVWRO�IRU�+RPHOHVV�3HRSOH ± &&0x &RQILGHQWLDOLW\�3ROLF\ ± &&0x 2IILFLDO�1XPEHUV�RI�+RPHOHVV�3HRSOH�LQ�%ULVWRO ± &&0,I�DQ\RQH�ZRXOG�OLNH�D�FRS\�RI�RQH�RU�PRUH�RI�WKHVH�GRFXPHQWV��WKH\�DUH�DYDLODEOH�IURP�WKH�&ULVLV�&HQWUH�RIILFH��DQG�RQ�WKH�&ULVLV�&HQWUH�ZHE�VLWH��ZZZ�FULVLV�FHQWUH�RUJ�XN��)XWXUH�0HHWLQJV$V�ZH�KDYH�DJUHHG�WR�PHHW�RQ�WKH�7KXUVGD\�HYHQLQJ�IROORZLQJ�WKH�VHFRQG�6DWXUGD\�RI�HYHU\�RWKHU�PRQWK��WKH�QH[W�IHZ�PHHWLQJV ZLOO�EH����-XO\�����6HSWHPEHU�DQG����1RYHPEHU��DOO�DW�&LW\�5RDG�%DSWLVW�&KXUFK�EHWZHHQ������DQG������SP�


