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7KLV�VWDUWHG�DQ�LQWHUHVWLQJ�FRQYHUVDWLRQ�DURXQG�RXU�UHVSRQVLELOLWLHV�FRQFHUQLQJ�LOOHJDO�GUXJ�XVH���7ZR�SRLQWV�ZHUH�PDGH�x ,I�\RX�WDNH�LOOHJDO�GUXJV�RII�VRPHRQH��RU�MXVW�ILQG�WKHP���WKH�SROLFH�VKRXOG�EH�SKRQHG�LPPHGLDWHO\���,I�\RX�SODQ�WR�WDNH�WKH�GUXJV�LQ�WR�D�3ROLFH�6WDWLRQ��\RX�PXVW�WHOO�WKHP�WKLV�LV�ZKDW�\RX�DUH�JRLQJ�WR�GR��DQG�WKHQ�JR�VWUDLJKW�WR�WKH�VWDWLRQ���'R�QRW�VWRS�RQ�WKH�ZD\���7KLV�VKRXOG�HQDEOH�\RX�WR�DYRLG�DQ\�SRVVLEOH�FKDUJHV�IRU�SRVVHVVLRQ���x ,W�ZDV�DOVR�VDLG�WKDW�DOORZLQJ�SHRSOH�WR�XVH�GUXJV�RQ�\RXU�SUHPLVHV�LV�QRW��LQ�LWVHOI��LOOHJDO���7KH\�DUH�EUHDNLQJ�WKH�ODZ�E\�SRVVHVVLQJ�WKHVH�VXEVWDQFHV��EXW�\RX�DUH�QRW�EUHDNLQJ�WKH�ODZ�PHUHO\�E\�NQRZLQJ�WKDW�WKH\�SRVVHVV�WKHP��<RX�VKRXOG�PDNH�FOHDU�WKH�IDFW�WKDW�\RX�GLVDSSURYH�RI�ZKDW�WKH\�DUH�GRLQJ��DQG�PDNH�WKH�KHDOWK�ULVNV�NQRZQ�(PDLO�/LVW3DXO�WDONHG�DERXW�WKH�QHZ�%+)�HPDLO�OLVW��ZKLFK�ZLOO�EH�LPSOHPHQWHG�VKRUWO\��7KH�EDVLF�GLIIHUHQFH�LV�WKDW�WKH�OLVW�ZLOO�EH�PDLQWDLQHG�E\�D�SURJUDP��DQG�QRW�PDQXDOO\���3HRSOH�ZLOO�EH�DEOH�WR�VXEVFULEH�WR�WKH�OLVW�DQG�XQVXEVFULEH�IURP�LW�E\�VHQGLQJ�DQ�HPDLO��ZKLFK�VKRXOG�PHDQ�JUHDWHU�UHOLDELOLW\�DQG�OHVV�ZRUN���)XUWKHU�GHWDLOV�ZLOO�EH�SRVWHG�RQ�WKH�%&$1�SDJH�RI�WKH�&&0�ZHE�VLWH�7UDLQLQJ9ROXQWHHU�7UDLQLQJ7KHUH�ZDV�D�JHQHUDO�GLVFXVVLRQ�DERXW�WKH�YROXQWHHU�WUDLQLQJ�SURJUDPPH���,W�ZDV�DJUHHG�WR�UXQ�WKH�SURJUDPPH�DJDLQ�ZLWK�WKH�VDPH�EDVLF�IRUPDW�DV�ODVW�\HDU��EXW�WKLV�WLPH�ZH�ZRXOG�HQFRXUDJH�SHRSOH�WR�VLJQ�XS�IRU�DQG�SD\�IRU�WKH�ZKROH�VHULHV��DQG�EXGJHW�IRU�WKH�FRVW�RI�VHQGLQJ�RXW�UHPLQGHUV�HDFK�PRQWK���3HRSOH�ZRXOG��RI�FRXUVH��VWLOO�EH�DEOH�WR�DWWHQG�VLQJOH�VHVVLRQV�)LUVW�$LG,W�ZDV�DJUHHG�WR�UXQ�WKH�ILUVW�SDUW�RI�WKH�)LUVW�$LG�WUDLQLQJ�RQ�WKH�DIWHUQRRQV�RI�1RYHPEHU����DIWHU�µ5HDFKLQJ�2XW¶�LQ�WKH�PRUQLQJ��DQG������2QO\�WKH�ZRUNERRN��FRVWLQJ�����ZLOO�EH�QHHGHG�IRU�WKHVH�WZR�VHVVLRQV���7KH�µ/LIHVDYHU�3OXV¶�FRXUVH�ZH�SODQ�WR�UXQ�QH[W�\HDU�ZLOO�UHTXLUH�SDUWLFLSDQWV�WR�SXUFKDVH�WKH�IXOO�����WH[W�ERRN�2WKHU�%XVLQHVV&RPPXQLWLHV�RI�3UDFWLFH3DXO�H[SODLQHG�WKDW�KH�KDV�EHHQ�WU\LQJ�WR�ZULWH�DQ�LQWURGXFWLRQ�WR�WKH�%+)��WR�JLYH�WR�QHZ�DQG�SURVSHFWLYH�PHPEHUV���$V�SDUW�RI�WKLV�DFWLYLW\��KH�KDG�FRPH�DFURVV�DQ�DUWLFOH�GHVFULELQJ�WKH�FRQFHSW�RI�µFRPPXQLWLHV�RI�SUDFWLFH�¶�ZKLFK�VHHPV�WR�GHVFULEH�WKH�%+)�UDWKHU�ZHOO�3DXO�FLUFXODWHG�FRSLHV�RI�WKH�DUWLFOH��DQG�DVNHG�SHRSOH�WR�UHDG�LW�DQG�OHW�KLP�NQRZ�ZKHWKHU�
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WKH\�WKLQN�WKH�GHVFULSWLRQ�ILWV�ZKDW�ZH�DUH�GRLQJ�DQG�VHHNLQJ�WR�GR�LQ�WKLV�JURXS���)HHGEDFN�EHIRUH�WKH�QH[W�PHHWLQJ��SOHDVH�%($77KH�GLVFXVVLRQ�FRQFHUQLQJ�µ+HOSLQJ�WKH�+RPHOHVV¶�DW�WKH�SUHYLRXV�PHHWLQJ�KDG�SURPSWHG�3DXO�7LSOHU���3DXO�+D]HOGHQ�DQG�$QG\�/X[IRUG�RI�&&0�WR�PHHW�DQG�GLVFXVV�ZD\V�LQ�ZKLFK�ZH�FDQ�KHOS�SHRSOH�QRW�RQO\�JDLQ�HPSOR\PHQW��EXW�NHHS�LW�DV�ZHOO�7KHLU�WKRXJKWV�DERXW�D�SRVVLEOH�VFKHPH�KDYH�EHHQ�SXW�GRZQ�LQ�DQRWKHU�GRFXPHQW��%($7�±VKRUW�IRU�µ%ULVWRO�(PSOR\PHQW�$FWLRQ�7HDP�¶��7KLV�LV�YHU\�PXFK�D�SURYLVLRQDO�QDPH��DQG�DQ\�DOWHUQDWLYH�VXJJHVWLRQV�ZRXOG�EH�ZHOFRPHG�7KH�EDVLF�LGHD�LV�WR�HQFRXUDJH�H[�KRPHOHVV�SHRSOH�ZKR�JHW�D�MRE�WR�UHWDLQ�WKH�VXSSRUW�QHWZRUN�DQG�WUDLQLQJ�SURYLVLRQ�WKH\�HQMR\HG�ZKLOH�WKH\�ZHUH�XQHPSOR\HG��DQG�LQ�SDUWQHUVKLS�ZLWK�WKH�QHZ�HPSOR\HU�WR�SURYLGH�D�VWUXFWXUH�WR�DFWLYHO\�VXSSRUW�WKHP�WKURXJK�WKH�GLIILFXOWLHV�WKDW�LQHYLWDEO\�FRPH�ZLWK�HPSOR\PHQW�$JDLQ��3DXO�DVNHG�SHRSOH�WR�UHDG�WKH�GRFXPHQW�DQG�OHW�KLP�NQRZ�DQ\�WKRXJKWV�DQG�UHVSRQVHV�WR LW�EHIRUH�WKH�QH[W�PHHWLQJ�6KDUHG�'RFXPHQWV7KH�XVXDO�VHW�RI�GRFXPHQWV�ZHUH�PDGH�DYDLODEOH�IRU�SHRSOH�WR�ORRN�DW�DQG�SLFN�XS�x 9ROXQWHHU�7UDLQLQJ���������� ± %&$1�DQG�&&0x 2XWUHDFK�:RUN ± 6KDUHG�*XLGHOLQHVx %ULVWRO�6RXS�5XQ�7UXVW�&RGH�RI�3UDFWLFH ± 6KDUHG�*XLGHOLQHVx &ROG�:HDWKHU�*URXS�9ROXQWHHU�+DQGERRN�H[WUDFWV ± 6KDUHG�*XLGHOLQHVx &OLHQW�'HWDLOV ± &DULQJ�DW�&KULVWPDVx )HHGEDFN�)RUP ± &DULQJ�DW�&KULVWPDVx 0HPEHUVKLS�)RUP ± 9RVFXUx $FFRPPRGDWLRQ�LQ�%ULVWRO�IRU�+RPHOHVV�3HRSOH ± &&0x )RRG�LQ�%ULVWRO�IRU�+RPHOHVV�3HRSOH ± &&0x &RQILGHQWLDOLW\�3ROLF\ ± &&0x 2IILFLDO�1XPEHUV�RI�+RPHOHVV�3HRSOH�LQ�%ULVWRO ± &&0,I�DQ\RQH�ZRXOG�OLNH�D�FRS\�RI�RQH�RU�PRUH�RI�WKHVH�GRFXPHQWV��WKH\�DUH�DYDLODEOH�IURP�WKH�&ULVLV�&HQWUH�RIILFH��DQG�RQ�WKH�&ULVLV�&HQWUH�ZHE�VLWH��ZZZ�FULVLV�FHQWUH�RUJ�XN��)XWXUH�0HHWLQJV$V�ZH�KDYH�DJUHHG�WR PHHW�RQ�WKH�7KXUVGD\�HYHQLQJ�IROORZLQJ�WKH�VHFRQG�6DWXUGD\�RI�HYHU\�RWKHU�PRQWK��WKH�QH[W�IHZ�PHHWLQJV�ZLOO�EH����6HSWHPEHU����������1RYHPEHU������DQG����-DQXDU\�������DOO�DW�&LW\�5RDG�%DSWLVW�&KXUFK�EHWZHHQ������DQG������SP�&ORVH6WHYH�HQGHG�WKH�PHHWLQJ ZLWK�SUD\HU�


