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DURXQG����DP�$LOVD�ZLOO�JLYH�VRPH�IO\HUV�WR�WKH�6RXS 5XQ��DV�VRPH�IRON�RQ�WKH�VWUHHWV�VHHP�QRW�WR�NQRZ�DERXW�WKH�VHUYLFH�RYHU�&KULVWPDV $FWLRQ�$LOVD&ULVLV�&HQWUH�0LQLVWULHV3DXO�UHSRUWHG�WKDW�WKH�WUXVWHHV�KDYH�DJUHHG�WKDW�&&0�QHHGV�WR�SODQ�WR�JURZ��VR�KH�LV�ORRNLQJ�IRU�IXQGLQJ�WR�UHWDLQ�D�IXQGUDLVLQJ�RUJDQLVDWLRQ��ZKLFK ZLOO ELG�IRU�WKH�PRQH\�WR�HPSOR\�WZR�PRUH�PHPEHUV�RI�VWDII���3UHVVXUHV�DQG�ZRUNORDG�DUH�LQFUHDVLQJ��DQG�PRUH�VWDII�DUH�QHHGHG�WR�FRSH���*URZLQJ�&&0�LV�RQH�DVSHFW�RI�WKH�GHYHORSPHQW�SODQ��EXW�ZRUNLQJ�WRJHWKHU�ZLWK�RWKHU�JURXSV�LV�WKH�RWKHU�PDLQ�DVSHFW�3DXO�LQYLWHG�HYHU\RQH�WR�WKH�&&0�$*0�RQ����2FWREHU���%DUU\�VHQW�KLV�DSRORJLHV�IRU�WKH�$*0��DQG�DOVR�IRU�WKH�QH[W�PHHWLQJ�LQ�1RYHPEHU�,VVXHV%+)�)XWXUH�3ODQV.HYLQ��$LOVD��%DUU\�DQG�3DXO�DUH�SODQQLQJ�WR�JHW�WRJHWKHU�WR�WDON�DERXW�WKH�IXWXUH�IRU�%+)���.HYLQ�ZRXOG�OLNH�D�PRUH�IRUPDO�FRQVWLWXWLRQ��EXW�WKLV�GHVLUH�ZDV�QRW�VKDUHG�E\�HYHU\RQH�6XPPHU�&RRUGLQDWLRQ$LOVD�DVNHG�DERXW�UXQQLQJ�D�MRLQW�µ&DULQJ�LQ�$XJXVW¶�QH[W�\HDU���,W�PLJKW�HQDEOH�XV�WR�SURYLGH�D�EHWWHU�VHUYLFH�LI�ZH�SRRO YROXQWHHUV�IRU�WKH�PRQWK�RI�$XJXVW��DQG�WKLV�FRXOG�WDNH�WKH�SUHVVXUH�RII�LQGLYLGXDO�RUJDQLVDWLRQV���7KLV�\HDU��WKH�&DQGOH�&RPPXQLW\�&HQWUH�FRXOG�QRW�RSHQ�IRU�VHYHUDO�ZHHNV�EHFDXVH�WKH\�ZHUH�MXVW�RQH�YROXQWHHU�VKRUW�RI�WKH�QXPEHU�WKH\�QHHGHG�WR�RSHQ�7KH�%ULVWRO�0HWKRGLVW�&HQWUH�XVXDOO\�FORVHV�IRU�D�FRXSOH�RI�ZHHNV�RYHU�WKH�6XPPHU�EHFDXVH�VRPH�VWDII�DUH�RQ�OHDYH��DQG�VRPH�DUH�ZRUNLQJ�RQ�WDVNV�OLNH�UHGHFRUDWLQJ�$LOVD�LV�ZLOOLQJ�WR�RIIHU�KHU�WLPH�DQG�UHVRXUFHV�WR�IDFLOLWDWH�D�MRLQW�HYHQW��SRVVLEO\�DW�D�QHXWUDO�ORFDWLRQ� 7KH�ILUVW�\HDU��ZH�ZRXOG�RQO\�SODQ�WR�RSHUDWH�D�GURS�LQ�GD\�FHQWUH�<RXQJ�3HRSOH3DXO�FLUFXODWHG�WKH�1&+�1LJKWVWRS�LQIRUPDWLRQ��DQG�HPSKDVLVHG�WKDW�SHRSOH�XVLQJ�WKH�VFKHPH�FDQ¶W�KDYH�D�FKDRWLF�OLIHVW\OH�:KDW�GR�RUJDQLVDWLRQV�GR�DERXW�\RXQJ�SHRSOH"&DULQJ�DW�&KULVWPDV�KDYH�D�SROLF\�RI�RQO\�WDNLQJ�SHRSOH�ZKR�DUH����RU�ROGHU��EXW�\RX�FDQ¶W�FKHFN�DJHV���7KH\�GR�QR�RQH�WR�RQH�VHVVLRQV�ZLWK�\RXQJ�SHRSOH�&&0�RQO\�ZRUNV�ZLWK�SHRSOH�ZKR�DUH����RU�ROGHU���&KLOGUHQ�DUH�WKH�UHVSRQVLELOLW\�RI�WKH�DGXOW�ZKR�EURXJKW�WKHP�LQ���%XW�LI�D�FKLOG�ZDQGHUV�LQ�WR�WKH�VKRS��WKH\�FDQ¶W�EH�SK\VLFDOO\�WKURZQ�RXW���7KH\�FDQ¶W�HQFRXUDJH�\RXQJ�SHRSOH�WR�FRPH�LQ��LW�LV�QRW�D�VDIH�SODFH�IRU�\RXQJ�SHRSOH���EXW�WKH�UHDOLW\�LV�WKDW�WKH�FRIIHH�VKRS�PD\�EH�VDIHU�WKDQ�WKH�DOWHUQDWLYH�1HZ�&HQWUH%ULVWRO�LV�SODQQLQJ�D�QHZ�µFRQWDFW�DQG�DVVHVVPHQW�FHQWUH¶���7KH�FRXQFLO�ZLOO�JHW����������
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IRU�FDSLWDO�IURP�WKH�2'30��EXW�WKH�UXQQLQJ�FRVWV�ZLOO�KDYH�WR�EH�IRXQG�IURP�WKH�FXUUHQW��UHGXFLQJ��EXGJHWV�6RPH�RI�WKLV�PRQH\�ZLOO�FRPH�IURP�WKH���P�VSHQW�RQ�%	% HDFK�\HDU��WKDQNV�WR�WKH�QHZ�VFKHPH�WR�XVH�SULYDWH�EHGV�WKDW�ZHUH�EHLQJ�XVHG�IRU�DV\OXP�VHHNHUV�*HQHUDO6RPH�ORFDO�UHVHDUFK�KDV�EHHQ�XQGHUWDNHQ�LQWR�WKH�FRPSOH[�QHHGV�RI�RXU�FOLHQWV��3DXO�LV�QRW�VXUH�DERXW�WKH�DFFXUDF\�RI�VRPH�RI�WKH�ILJXUHV��EXW�KDYLQJ�WKLV�ZRUN�GRQH�LV�XVHIXO�7KHUH�LV�D�QHHG�IRU�D�OHDIOHW�DERXW�WKH�KRPHOHVV�JURXSV��DGYHUWLVLQJ�ZKDW�ZH�GR��SOXV�WKH�ZHEVLWH�DQG�VXUYLYDO�JXLGH���3DXO�DVNHG�IRU�D�YROXQWHHU�WR�SXW�WKLV�WRJHWKHU�
$FWLRQ�(YHU\RQH

,W�ZDV�UHSRUWHG�WKDW�WKH�SDSHU�RQ�³&KXUFK�IRU�WKH�KRPHOHVV´�ZHQW�RXW�LQ�WKH�UHFHQW�GLRFHVDQ�PDLOLQJ���3DXO�KDV�QRW�UHFHLYHG�DQ\�IHHGEDFN�IURP�WKLV�\HW�7KH�YROXQWHHU�WUDLQLQJ�LV�KDSSHQLQJ�DV�SODQQHG���7KH�GHWDLOV�ZHUH�FLUFXODWHG�LQ�YDULRXV�SODFHV��EXW�IRU�VRPH�UHDVRQ�WKH�%ULVWRO�3UD\HU�:DOO�GLG�QRW�KHOS�DV�UHTXHVWHG�,W�VHHPV�WKHUH�PD\�EH�D�YROXQWHHU�DYDLODEOH�WR�KHOS�DGYHUWLVH�DQG�SXEOLFLVH�RXU�ZRUN���3DXO�ZLOO�FRQWDFW�WKHP� $FWLRQ�3DXO7KH�)LUVW�$LG�WUDLQLQJ�KDSSHQHG���,W�ZDV�YHU\�VXFFHVVIXO�LQ�WKH�HQG��EXW�3DXO�LV�QRW�SODQQLQJ�WR�DUUDQJH�DQ\�PRUH���6W�-RKQV�$PEXODQFH�KDYH�RIIHUHG�WR�DUUDQJH�D�VHVVLRQ�DW�WKHLU�FHQWUH�LI�ZH�KDYH�KDOI�D�GR]HQ�SHRSOH�ZKR�QHHG�LW��RWKHUZLVH�ZH�FDQ�MXVW�VORW�LQWR�RQH�RI�WKHLU�SODQQHG�VHVVLRQV�7KHUH�ZLOO�EH�DQRWKHU�6HHLQJ�LV�%HOLHYLQJ�YLVLW�RQ����6HSWHPEHU��ZKHQ�FKLHI�H[HFXWLYHV�DQG�VHQLRU�PDQDJHUV�IURP�ORFDO�EXVLQHVVHV�JR�RXW�WR�PHHW�KRPHOHVV�SHRSOH�DQG�VRPH�RI�WKH�SHRSOH�DQG�SURMHFWV�ZRUNLQJ�WR�KHOS�WKHP���7KLV�FRXOG�EH�D�YHU\�VLJQLILFDQW�HYHQW��VR�SOHDVH�SUD\�IRU�LW�6WUHHWZLVH0LFKHOOH�(YDQV�KDV�PRYHG�RQ�IURP�WKH�6WUHHWZLVH�SURMHFW���7KH�MRE�LV�QRZ�EHLQJ�GRQH�E\�-RKQ�$WNLQVRQ�7KHUH�ZDV�D�EULHI�GLVFXVVLRQ�RI�WKH�LQIRUPDWLRQ�SURYLGHG�E\�6XH�6WULFNODQG���7KH�6DIHU�%ULVWRO�3DUWQHUVKLS�LV�WKH�ROG�'$7��SOXV�DQRWKHU�JURXS���.HYLQ�DQG�3DXO�KDG�EHHQ�DW�WKH�6W�3DXOV�'UXJV�)RUXP�RQ�0RQGD\��DQG�LW�VHHPV�WKH�6DIHU�%ULVWRO�3DUWQHUVKLS�LV�VHWWLQJ�LWV�SODQV�DQG�REMHFWLYHV�ZLWKRXW�DGHTXDWH�UHIHUHQFH�WR�HLWKHU�WKH�SULRULWLHV�RI�ORFDO�FRPPXQLWLHV�RU�WKH�RUJDQLVDWLRQV�ZH�UHSUHVHQW�)XWXUH�IXQGLQJ�RI�WKH�6WUHHWZLVH�ZRUN�VHHPV�WR�EH�D�PDMRU�LVVXH�± LW�KDV�EHHQ�D�VXFFHVV�DFFRUGLQJ�WR�LWV�WHUPV�RI�UHIHUHQFH��EXW�WKLV�KDV�QRW�OHG�WR�WKH�IXQGLQJ�EHLQJ�VHFXUHG�IURP�PDLQVWUHDP�EXGJHWV�RU�RQ�D�ORQJ�WHUP�EDVLV�8VXDO�'RFXPHQWV7KH�XVXDO�GRFXPHQWV�ZHUH�PDGH�DYDLODEOH�IRU�SHRSOH�WR�ORRN�DW�DQG�SLFN�XS���7KHVH�DUH�OLVWHG��DV�XVXDO��RQ�WKH�+RPHOHVV�)RUXP�'RFXPHQWV�SDJH�RI�WKH�%&$1�ZHE�VLWH��\RX�FDQ�QDYLJDWH�IURP�WKH�%&$1�KRPH�SDJH��KWWS���ZZZ�EFDQ�RUJ�XN���RU�JR�GLUHFWO\�WR�KWWS���ZZZ�EFDQ�RUJ�XN�EKI�O�BKRPHOHVVBGRFV�KWPO��DQG�WKH\�DUH�DOVR�DYDLODEOH�IURP�WKH�&ULVLV�&HQWUH�RIILFH�
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