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EH�GRLQJ��)XQGLQJ��WKH�IXQGLQJ�IRU�WKLV�SURMHFW�LV�PRVWO\�IURP�WKH�+RPH�2IILFH�DQG�WKH�2'30��WKH�2IILFH�RI�WKH�'HSXW\�3ULPH�0LQLVWHU��7KH�IXQGLQJ�IRU�3ROLFH�/LDLVRQ�LV�LQ�ELWV�DW�WKH�PRPHQW�LQ�VR�IDU�DV�HYHU\���PRQWKV�IXQGLQJ�LV�UHYLHZHG�DQG�VR�QR�RQH�LV�VXUH�ZKHWKHU�LW�ZLOO�FRQWLQXH�RU�QRW��7KLV�FUHDWHV�D�JUHDW�ODFN�RI�VWDELOLW\�LQ�WKH�MRE�,QIRUPDWLRQ�6KDUH*HQHUDO�1HZV&KXUFKHV�7RJHWKHU�LQ�&OLIWRQ��&RWKDP�	�5HGODQG��RQ�WKHLU�6DWXUGD\�OXQFK�WLPH�VRXS�UXQ�WKH\�KDYH�EHHQ�UHDOO\�VZDPSHG�DW�WKH�ERWWRP�RI�3DUN�6WUHHW�DQG�WKH�:DWHUVKHG�DUHD���$OVR�����-DQXDU\������LV�³+RPHOHVVQHVV�6XQGD\´�DQG�WKHUH�ZLOO�EH�D�VHUYLFH�DW�$OO�6DLQWV�&KXUFK��3HPEURNH�5RDG��&OLIWRQ��VWDUWLQJ�DW��SP��WDNHQ�E\�/XNH�:DOWRQ�IURP�&KULVW�&KXUFK��,W�ZLOO�IRFXV�PDLQO\�RQ�WKH�SRVLWLRQ�RI�FKLOGUHQ�DQG�KRZ�WKH\�DUH�DIIHFWHG���7KHUH�LV�D�+RPHOHVVQHVV�6XQGD\�RQFH�HYHU\�\HDU��LW�LV�D�QDWLRQDOO\�FR�RUGLQDWHG�HYHQW�DQG�QRW�MXVW�D�RQH�RII�WKLV�\HDU�%ULVWRO�6RXS�5XQ�7UXVW��DOO�WKH�VHVVLRQV�DUH�FRYHUHG�QRZ�DQG�WKH\�DUH�XS�WR�WKHLU�IXOO�VWUHQJWK��7KH\�FRYHU�WKH�VDPH�SLWFKHV�DV�WKH�IRRG�VKHHW�WKDW�KDV�EHHQ�KDQGHG�RXW�LQ WKH�SDVW�&DULQJ�DW�&KULVWPDV7KH\�ZHUH�YHU\�EXV\��EXW�LW�ZHQW�ZHOO�RQ�WKH�ZKROH��7KH\�KDYH����EHGV�DQG�WKHLU�SROLF\�LV�QRW�WR�WXUQ�SHRSOH�DZD\��EXW�WKLV�\HDU�WKH\�KDG����SHRSOH�VWD\LQJ�VRPH�QLJKWV��3HRSOH�DOVR�VWD\HG�DOO�GD\��7KH\�ZLOO�QHHG�WR�JLYH�VRPH�WKRXJKW�DERXW�WKLV�SROLF\�IRU�QH[W�\HDU��DV�WKH�QXPEHUV�FRQWLQXH�WR�LQFUHDVH��,I�WKH\�GHFLGH�WR�WXUQ�SHRSOH�DZD\��WKH\�ZLOO�KDYH�WR�ZRUN�RXW�RQ�ZKDW�EDVLV�WR�GR�VR�6W�-RKQV�ZHUH�WKHUH�WR�KHOS��WKH\�DOVR�KDG�SHRSOH�JLYLQJ�KDQG�WUHDWPHQWV���+DLUGUHVVHUV��UHIOH[RORJLVWV�DQG�FKLURSRGLVWV�DOO�MRLQHG�LQ�DQG�KHOSHG�RXW�JLYLQJ�WKHLU�VHUYLFHV�7KH�PDMRU�SUREOHP�WKH\�HQFRXQWHUHG�ZDV�WKDW�WKHUH�ZDV�QRZKHUH�SHRSOH�FRXOG�JHW�VFULSWV�IURP�RYHU�WKH�EDQN�KROLGD\�DQG�WKH�ZHHNHQG�RYHU�WKH�&KULVWPDV�SHULRG��2QH�RI�WKHLU�FOLHQWV�KDG�KLV�VWROHQ�DQG�ZDVQ¶W�DEOH�WR�JHW�D�UHSODFHPHQW�RYHU�WKH�ZKROH�&KULVWPDV�SHULRG��7KH�*3�WXUQHG�KLP�DZD\��WKH�%5,�UHIXVHG�WR�KHOS�DQG�WKH�FKHPLVWV�ZHUH�VKXW��,W�LV�VWURQJO\�IHOW�WKDW�VRPHWKLQJ�VKRXOG�EH�LQ�SODFH�LQ�FDVH�WKLV�KDSSHQV�DJDLQ��$�ORW�RI WLPH��DSSUR[LPDWHO\���WR���KRXUV�D�QLJKW��ZDV�VSHQW�RQ�WKH�GUHVVLQJ�RI�ZRXQGV�DOWKRXJK��2QH�PDQ�KDG�D�IUDFWXUHG�VSLQH�EXW�QR�GRFWRUV�KDG�OLVWHQHG�WR�KLP��DQG�QR�RQH�KDG�WDNHQ�WKH�WLPH�WR�ERWKHU�WR�ORRN�LQWR�KLV�SDLQ�SURSHUO\��EXW�GHVSLWH�WKLV��SHRSOH¶V�SK\VLFDO�LQMXULHV�VHHPHG�EHWWHU�WKDQ�ODVW�\HDU���7KH\�KDG�WR�FDOO�DQ�DPEXODQFH�D�IHZ�WLPHV��DQG�WKHUH�ZHUH�D�IHZ�VNLUPLVKHV�EXW�QRWKLQJ�VHULRXV���'HVSLWH�EHLQJ�EXV\��HYHU\RQH�ZDV�IHG�DQG�WKH\�GLGQ¶W�KDYH�WR�FDOO�WKH�SROLFH�&DULQJ�DW�&KULVWPDV�DUH�VWDUWLQJ�WR�ZRUN�RQ�D�QHZ�HGLWLRQ�RI�WKH�6XUYLYDO�+DQGERRN�&DQGOH�&RPPXQLW\�&HQWUH��7KH\�DUH�RSHQ�QRZ�RQ�D�)ULGD\�IURP�������XQWLO��SP��7KH\�KDYH�LQFUHDVHG�WKHLU�GURS�LQ�WLPHV��7KH\�VWLOO�JLYH�DZD\�VOHHSLQJ�EDJV��IRRG�SDUFHOV�DQG�FORWKLQJ�YRXFKHUV��7KH�6XQGD\�OXQFKHV�DUH�DOVR�JRLQJ�YHU\�ZHOO��7KH\�KDYH�UHFHQWO\�KDG�D�SUREOHP�ZLWK�D�%XOO�7HUULHU�± LW�
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KDV�VDYDJHG�WZR�SHRSOH�DQG�LQMXUHG�D�OLWWOH�GRJ��ZKLFK�LV�QRZ�LQ�D�EDG�ZD\��1R�RQH�LV�SUHSDUHG�WR�FRPSODLQ�WKRXJK��7KH\�WKHUHIRUH�ZLVK�WR�DGYLVH�SHRSOH�WR�EH�FDXWLRXV�DURXQG�GRJV�DQG�WR�WLH�WKHLU�RZQ�GRJV�XS�RXWVLGH��,I�DQ\RQH�GRHV�H[SHULHQFH�DQ\�SUREOHPV�SOHDVH�FDOO�(PPDXV�7KH\�KDG�D�YHU\�KDSS\�DQG�SHDFHIXO�&KULVWPDV�ZLWK�D�ORYHO\�OXQFK��8QIRUWXQDWHO\�RYHU�WKH�1HZ�<HDU�RQH�RI�WKH�FRPSDQLRQV�ZDV�DVVDXOWHG�DQG�KDG�KLV�WHHWK�NLFNHG�RXW�E\�D�ORFDO��$QRWKHU�FRPSDQLRQ�ZDV�LQMXUHG�LQ�D�NQLIH�DWWDFN�ZKLOVW�KH�ZDV�WU\LQJ�WR�SURWHFW�D����\HDU�ROG�JLUO�ZKR�ZDV�EHLQJ�DWWDFKHG��+H�LV�GRLQJ�RND\�QRZ�DQG�KDV�VWDUWHG�WR�VHWWOH�GRZQ�DJDLQ��7KHUH�DUH����FRPSDQLRQV�WKHUH�QRZ�DQG�WKH\�KDYH�MXVW�WDNHQ�RQ�5D\�IRU�OHDGHUVKLS�WUDLQLQJ��+H�ZLOO�VSHQG�VRPH�WLPH�DW�(PPDXV�%ULVWRO�QRZ��IRU�DERXW���PRQWKV��DQG�WKHQ�VWDUW�XS�RU�OHDG�KLV�RZQ�FRPPXQLW\�LQ�GXH�FRXUVH��+H�LV�WHFKQLFDOO\�HPSOR\HG�E\�(PPDXV�8.�EXW�WUDLQHG�E\�%ULVWRO���(PPDXV�FRQILUPHG�WKDW�WKH\�GR�FROOHFW�ELNHV�DQG�FRPSXWHUV�DQG�WKH\�FDUU\�RXW�KRXVH�FOHDUDQFH��$�IXOO�WLPH�GULYHU�KDV�QRZ�EHHQ�HPSOR\HG��3HRSOH�FDQ�VWD\�DW�(PPDXV�IRU�DV�ORQJ�DV�WKH\�OLNH��LW�LV�D�KRPH�IRU�OLIH�&ROG�:HDWKHU�*URXS2YHU�&KULVWPDV�DQG�1HZ�<HDU�WKH\�KDG�D�GURS�LQ�QXPEHUV�DQG�ZHUH�VKXW�IRU�D�FRXSOH�RI�GD\V���%ULVWRO�&RXQFLO�KDYH�UHFHLYHG����������WR�FUHDWH�D����KRXU�GURS�LQ�FHQWUH�DQG�VKHOWHU�ZLWK�D�UDQJH�RI�SURIHVVLRQDO�VHUYLFHV��WKH�SODQ�LV�WR�UHQRYDWH�WKH�1HZ�6WUHHW�EXLOGLQJ��EXW�VRPH�GHWDLOV�VWLOO�QHHG�WR�EH�ILQDOLVHG���7KH�WDUJHW�RSHQLQJ�GDWH�IRU�WKH�QHZ�UHQRYDWHG�FHQWUH�LV�0DUFK������&ULVLV�&HQWUH�0LQLVWULHV2YHU�&KULVWPDV�WKLV�\HDU�WKH\�KDG�D�ODUJH�QXPEHU�RI�SUHVHQWV�DQG�SDUFHOV�GRQDWHG���7KH�PDLQ�GLIILFXOW\�ZLWK�WKLV�ZDV�WKDW�D�ORW�RI�WKH�WLPH�WKH\�GLGQ¶W�NQRZ�ZKDW�ZDV�LQ�WKH�SDUFHOV�DQG�SHRSOH�RIWHQ�JDYH�LQDSSURSULDWH�SUHVHQWV���,W�LV�UHDOO\�LPSRUWDQW�WR�HGXFDWH�SHRSOH�ZKR�ZDQW�WR�JLYH�LQ�WKLV�ZD\��VR�WKDW�SUHVHQWV�DUHQ¶W�ZDVWHG���$QRWKHU�SUREOHP�ZDV�WKDW�VRPH�SUHVHQWV�ZHUH�ZUDSSHG�IRU�PHQ�EXW�KDG�ZRPHQ¶V�SUHVHQWV�LQVLGH���,W�ZRXOG�VHHP�OLNH�D�JRRG�LGHD�WR�KDYH�D�FR�RUGLQDWHG�HIIRUW�VR�WKDW�QH[W�&KULVWPDV�WKLQJV�DUH�EHWWHU�%+)�)XWXUH�3ODQV3DXO�KDQGHG�RXW�WKH�GUDIW�%+)�0HPEHUVKLS�DQG�$SSOLFDWLRQ�SDFN��,W�LV�KRSHG�WKDW�WKLV�ZLOO�EH�ODXQFKHG�LQ�$SULO�������)HHGEDFN�LV�XUJHQWO\�UHTXLUHG�RQ�WKH�GUDIW�SDSHUZRUN�VR�WKDW�D�ILQDO�YHUVLRQ�FDQ�JR�RXW�VKRUWO\�7KHUH�ZHUH�DOVR�GLVFXVVLRQV�DERXW�WKH�QDPH�IRU�WKH�)RUXP��3HRSOH�UDLVHG�WKH�SRLQW�WKDW�PD\EH�LW�ZRXOG�EH�PRUH�³XVHU�IULHQGO\´�LI�WKH�JURXS�ZDVQ¶W�NQRZQ�DV�%&$1�DV�WKLV�UHODWHV�WR�%ULVWRO�&KXUFKHV�EXW�ZRQGHUHG�ZKHWKHU�LW�VKRXOG�EH�NQRZQ�DV�WKH�³%ULVWRO�+RPHOHVV�)RUXP´�ZLWKRXW�WKH�UHIHUHQFH�WR�&KXUFK����3DXO�LV�JRLQJ�WR�VSHDN�WR�%&$1�6WHHULQJ�*URXS�DERXW�WKLV��7KHUH�ZHUH�ERWK�VWURQJ�YLHZV�IRU�DQG�DJDLQVW�WKH�FKDQJH�8VXDO�'RFXPHQWV7KH�XVXDO�GRFXPHQWV�ZHUH�PDGH�DYDLODEOH�IRU�SHRSOH�WR�ORRN�DW�DQG�SLFN�XS���7KHVH�DUH�OLVWHG�RQ�WKH�+RPHOHVV�)RUXP�'RFXPHQWV�SDJH�RI�WKH�%&$1�ZHE�VLWH��\RX�FDQ�QDYLJDWH�IURP�WKH�%&$1�KRPH�SDJH��KWWS���ZZZ�EFDQ�RUJ�XN���RU�JR�GLUHFWO\�WR�WKH�SDJH�DW�
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