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7KH�%ULVWRO�0HWKRGLVW�&HQWUH�KDYH�DOVR�H[SHULHQFHG�WKH�VDPH�SUREOHP�ZLWK�LQDSSURSULDWH�DQG�PLVODEHOOHG�SUHVHQWV�DQG�JLIWV��DV�GLVFXVVHG�ODVW�PHHWLQJ���,W�ZDV�VXJJHVWHG�WKDW�D�VHW�RI�JXLGHOLQHV�VKRXOG�EH�SUHSDUHG�IRU�DOO�JURXSV�ZKR�UHFHLYH�SUHVHQWV�WR�KHOS�WKRVH�ZKR�ZDQW�WR�JLYH�LQ�WKLV�ZD\�,QIRUPDWLRQ�6KDUH&KULVWFKXUFK7KH�EUHDNIDVW�UXQ�LV�VWLOO�FRQWLQXLQJ�RQ�D�6DWXUGD\�PRUQLQJ�DQG�QR�SUREOHPV�KDYH�EHHQ�UHSRUWHG���3HRSOH�LQ�WKH�FKXUFK�QRZ�XQGHUVWDQG�WKDW�WKH\�VKRXOGQ¶W�JLYH�FDVK�WR�SHRSOH ZKR�EHJ�RXWVLGH�FKXUFK��DQG�LQVWHDG�WKH\�JLYH�WKURXJK�WKH�µEURZQ�EDJ¶�DSSHDOV��7KH�FXUUHQW�EURZQ�EDJ�DSSHDO�LV�IRU�WKH�:LOG�*RRVH�&RIIHH�6KRS��WKH�SUHYLRXV�RQH�ZDV�IRU�WKH�6LVWHUV�RI�WKH�&KXUFK�%ULVWRO�6RXS�5XQ�7UXVW(DFK�QLJKW�RI�WKH�ZHHN�LV�FRYHUHG�H[FHSW�ZKHQ�SHRSOH�DUH�LOO�DQG�WKH\�FDQQRW�JR�RXW�DQG�KHOS��)RRG�LV�QRZ�JHQHUDOO\�GHOLYHUHG�LQ�EDJV��ZKLFK�KDV�PDGH�D�ELJ�GLIIHUHQFH��WKHUH�LVQ¶W�VXFK�D�PDG�VFUDPEOH�IRU�WLQV��HWF���7KH\�GR�QRW�PHHW�PDQ\�FOLHQWV�DW�WKH�:KLWHODGLHV�5RDG�VWRS��GHVSLWH�EHLQJ�DGYLVHG�WR�GHOLYHU�KHUH�7KH\�KDYH�D�ORW�RI�YROXQWHHUV�SKRQLQJ�XS�WKURXJK�9ROXQWHHULQJ�%ULVWRO���5HFHQW�DGGLWLRQV�KDYH�LQFOXGHG�ERWK�EDUULVWHUV�DQG�VLQJOH�PXPV���*UDKDP¶V�PDLQ�GLIILFXOW\�LV�JHWWLQJ�WKHP�WUDLQHG��ZKHQ�KH�LV�RXW�RQ�WKH�VRXS�UXQ�KLPVHOI�VR�RIWHQ�7KH\�DUH�DOVR�ORRNLQJ�IRU�D�QHZ�7UHDVXUHU�DV�WKHLU�FXUUHQW�7UHDVXUHU�VXIIHUV�IURP�3DUNLQVRQ¶V�DQG�ZLOO�KDYH�WR�OHDYH�VRRQ��,I�\RX�DUH�LQWHUHVWHG�SOHDVH�FRQWDFW�*UDKDP�:KHHOHU�&DULQJ�DW�&KULVWPDV7KH�QH[W�HGLWLRQ�RI�WKH�6XUYLYDO�+DQGERRN�LV�FRPLQJ�RXW�VRRQ�DQG�WKHUH�KDV�EHHQ�D�JRRG�UHVSRQVH�ZLWK�WKH�HQWU\�IRUPV�WKDW�ZHUH�VHQW�RXW��,W�ZDV�QRWHG�WKDW�6W�0DU\�RQ�WKH�4XD\�KDYH�D�GURS�LQ�FHQWUH�DQG�GHWDLOV�RI�WKLV�VKRXOG�EH�LQFOXGHG�LQ�WKH�+DQGERRN���,W�ZRXOG�EH�KHOSIXO�WR�KDYH�FRSLHV�RI�WKH�QHZ�HGLWLRQ�DYDLODEOH�DW�WKH�SXEOLF�ODXQFK�QH[W�PRQWK��VR�WLPH�LV�RI�WKH�HVVHQFH�7KH�LGHD�IRU�&DULQJ�LQ�$XJXVW�LV�FRPLQJ�WRJHWKHU�DOWKRXJK�LW�LV�VWLOO�HDUO\�GD\V�\HW��)RUPV�KDYH�EHHQ�VHQW�RXW�WR�RWKHU�RUJDQLVDWLRQV�WR�VHH�ZKR�LV�RSHQ�LQ�$XJXVW�DQG�ZKDW�LV�JRLQJ�RQ��ZKHWKHU�JURXSV�DUH�DEOH�WR�VXSSO\�YROXQWHHUV�HWF���,W�PLJKW�EH�WKH�FDVH�WKDW�LW�VLPSO\�VWDUWV�DV�D�GURS�LQ�FHQWUH�RYHU�$XJXVW�VR�WKDW�WKHUH�LV�FRYHU�ZKHQ�RWKHU�SODFHV�DUH�VKXW��,W�LV�LQWHQGHG�WR�EH�D�PXOWL�DJHQF\�HIIRUW��VR�WKH�PRUH�SODFHV�WKDW�ZDQW�WR�EH�LQYROYHG�WKH�EHWWHU�&DQGOH�&RPPXQLW\�&HQWUH0DXUHHQ�%D[WHU�KDV�QRZ�UHVLJQHG�DQG�WKH\�DUH�ORRNLQJ�WR�UHFUXLW��7KLV�PD\�PHDQ�WKDW�WKH�GURS�LQ�FHQWUH�RSHQLQJ�WLPHV�ZLOO�EH�UHGXFHG�VOLJKWO\�XQWLO�WKH\�KDYH�HQRXJK�VWDII��EXW�WKH\�DUH�GRLQJ�WKHLU�EHVW�WR�DYRLG�WKLV�7KH\�DUH�FORVHG�RYHU�(DVWHU�IURP�3DOP�6XQGD\�WKURXJK�WR�(DVWHU�0RQGD\�7KH\�QRZ�KDYH�D�FRQWDFW�DW�8:(�ZKR�LV�KDSS\�WR�SURYLGH�WKHP�ZLWK�XQZDQWHG�GRPHVWLF�EHGGLQJ�ZKLFK�KDV�EHHQ�OHIW�EHKLQG�E\�VWXGHQWV��7KH\�DUH�DOVR�JRLQJ�WR�VHW�XS�DQ�DUHD�ZKHUH�DOO�IXUQLWXUH�OHIW�FDQ�EH�FROOHFWHG��2WKHU�JURXSV�VKRXOG�EH�DEOH�WR�EHQHILW�IURP�WKLV��,I�\RX�DUH�
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LQWHUHVWHG��SOHDVH�VSHDN�WR�.HYLQ�6WRQH�%ULVWRO�0HWKRGLVW�&HQWUH7KH\�KDYH�EHHQ�UHODWLYHO\�TXLHW�VLQFH�-DQXDU\������DOWKRXJK�WKHUH�ZDV�D�IHZ�GD\V�ZKHQ�WKH\�KDG�SUREOHPV�ZLWK�D�IHZ�GLIILFXOW�SHRSOH�7KH\�ZLOO�DOVR�EH�FORVHG�RYHU�(DVWHU��EXW�KDYH�MXVW�DSSRLQWHG�D�QHZ�FRRN�ZKR�KDV�VHWWOHG�LQ�UHDOO\�ZHOO�7KH\�KDYH�EHHQ�OLDVLQJ�ZLWK�6HFRQG�6WHS�ZKR�KDYH�EHHQ�KHOSLQJ�WKHP�GHDO�ZLWK�SUREOHPV�WKDW�DULVH�ZLWK�SHRSOH�ZKR�KDYH�PHQWDO�KHDOWK�GLIILFXOWLHV��6HFRQG�6WHS�KDYH�EHHQ�FRPLQJ�LQ�IRU���KDOI�GD\V�D�ZHHN�DQG�WKH\�KRSH�WR�ZRUN�ZLWK�WKHP�PRUH�LQ�WKH�IXWXUH�LI�IXQGV�DOORZ��7KH\�KDYH�EHHQ�YHU\�FRPSOLPHQWDU\�DERXW�WKH�FHQWUH�7KH�SODQQHG�PHUJHU�ZLWK�6W�1LFKRODV�LV�VWLOO�RQ�WKH�FDUGV��,W�LV�FRPSOLFDWHG�DQG�WKH\�DUH�VWLOO�ZRUNLQJ�WRZDUGV�D�WDLORU�PDGH�GD\�FHQWUH�RQ�WKH�6W�1LFKRODV�VLWH��EXW�D�ORW�PRUH�WLPH�DQG�HQHUJ\�LV�QHHGHG���7KH�ZKROH�VLWH�LV�H[SHFWHG�WR�EH�UHGHYHORSHG��WKLV�ZLOO�SURYLGH�KRXVLQJ��ZKLFK�ZLOO�LQ�WXUQ�SD\�IRU�WKH�UHIXUELVKPHQW�RI�WKH�FKXUFK�DQG�SUHVE\WHU\�ZKLFK�ZLOO�EH�XVHG�DV�DQ�RIILFH��7KH�JUDVV�DUHD�E\�WKH�3UHVE\WHU\�DQG�3HQQ\ZHOO�5RDG�ZLOO�EHFRPH�D�GD\�FHQWUH�DQG�UHVLGHQWLDO�DFFRPPRGDWLRQ��DQG�RWKHU�RUJDQLVDWLRQV�FRXOG�VKDUH�LWV�XVH���,W�ZRXOG�EH�DQ�LQWHJUDWHG�FHQWUH�IRU�SHRSOH�ZKR�DUH�VRFLDOO\�H[FOXGHG�DQG�YXOQHUDEOH���$V�WKH�SURSRVHG�QHZ����KRXU�FRQWDFW�DQG�DVVHVVPHQW�FHQWUH�LV�QRZ�SODQQHG�WR�EH�ORFDWHG�DW�-DPDLFD�6WUHHW�UDWKHU�WKDQ�1HZ�6WUHHW��LW�ZLOO�QRW�LPSDFW�WKLV�GHYHORSPHQW�7KLQJV�KDYH�JHQHUDOO\�EHHQ�JRLQJ ZHOO��DSDUW�IURP�RQH�GLIILFXOW�GD\�ZKHQ�WKHUH�ZDV�D�IUHQ]\�RI�DFWLYLW\�WKDW�ZDV�DOVR�QRWHG�E\�WKH�RWKHU�FHQWUHV���,W�PLJKW�KDYH�EHHQ�FRQQHFWHG�ZLWK�GUXJV��DV�WKHUH�VHHPHG�WR�EH�D�ORW�RI�QHZ�IDFHV�DURXQG�DW�WKDW�WLPH�(PPDXV7KH\�QRZ�KDYH�D�GRJ�LQ�WKHLU�FRPPXQLW\�ZKR�LV�EHLQJ�VSRLOW���7KH\�VWLOO�KDYH����FRPSDQLRQV�DOWKRXJK�LW�LV�D�VOLJKWO\�GLIIHUHQW����IURP�WKH�RQHV�LQ�-DQXDU\��7KH\�KDYH���RU���PRUH�OLQHG�XS�DQG�KRSH�WKH\�ZLOO�MRLQ�QH[W�PRQWK�7KH�VKRS¶V�RSHQLQJ�KRXUV�KDYH�QRZ�EHHQ�H[WHQGHG��WKH\�DUH�RSHQ�0RQGD\�WR�6DWXUGD\�IURP����DP�± ��SP��7KH\�DOVR�KDYH�H[WHQGHG�WKH�UHWDLO�DUHD�VR�FDQ�VHOO�PRUH�LWHPV�&ROG�:HDWKHU�*URXS7KLV�LV�JRLQJ�TXLWH�ZHOO��$W�WKH�HQG�RI�-DQXDU\������WKH\�KDG�����XVHUV�DQG�QHDUO\�KDOI�RI�WKHP�KDYH�EHHQ�PRYHG�RQ�WR�PRUH�VWDEOH�DFFRPPRGDWLRQ��7KH�V\VWHP�VHHPV�WR�EH�ZRUNLQJ�ZHOO��7KH\�DUH�VWLOO�IDLUO\�IXOO�RYHUQLJKW�ZLWK�DERXW����SHRSOH�VWD\LQJ�RQ�DYHUDJH���,W�ORRNV�DV�WKRXJK�WKH\�ZLOO�EH�FORVLQJ�DW�WKH�HQG�RI�0DUFK��GXH�WR�VXIILFLHQW�VWDII�QRW�EHLQJ�DYDLODEOH�WR�ZRUN�FRQWLQXDOO\�WKURXJK�0DUFK��EXW�DV�LW�LV�VWLOO�FROG�WKH\�ZRXOG�OLNH�WR�NHHS�LW�RSHQ�ORQJHU�,W�LV�UHSRUWHG�WKDW�FOLHQWV�IHHO�VDIHU�DW�WKH�&ROG�:HDWKHU�*URXS�&HQWUH�WKDQ�WKH\�GR�DW�WKH�-XOLDQ�7UXVW�QLJKW�VKHOWHU���7KH�&ROG�:HDWKHU�&HQWUH�LV�XQGHUVWRRG�WR�KDYH�D�µEHWWHU�DWPRVSKHUH¶���7KH\�DOVR�HQGHDYRXU�WR�KHOS�WKH�SHRSOH�ZKR�VWD\�WKHUH�E\�JLYLQJ�WKH�2XWUHDFK�7HDP�D�OLVW�RI�QDPHV��DQG�WKH\�WKHQ�IROORZ�WKHVH�SHRSOH�XS�DQG�KHOS�WKHP���7KH\�WU\�WR�VXSSRUW�DOO�RI�WKH�SHRSOH�ZKR�FRPH�WKURXJK�WKHLU�GRRU�LQ�DUHDV�VXFK�DV�GUXJV��DOFRKRO��DQG�PHQWDO�DQG�SK\VLFDO�KHDOWK���7KH�&ROG�:HDWKHU�*URXS�VXSSOLHV�WKH�YROXQWHHUV�DQG�(QJOLVK�&KXUFKHV�VXSSO\�WKH�DFWXDO�VWDII�7KH\�DUH�ORRNLQJ�IRU�ILQDQFH�µJXUX¶�DQG�LI�DQ\RQH�LV�LQWHUHVWHG�SOHDVH�FRQWDFW�7LP�
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%DLQEULGJH�IRU�IXUWKHU�GHWDLOV��7KH\�KDYH�DOVR�EHHQ�ZRUNLQJ�RQ�WKHLU�ZHE�VLWH��ZKLFK�FDQ�EH�IRXQG�DW�KWWS���ZZZ�FROGZHDWKHUJURXS�RUJ�XN�7KH\�QRZ�KDYH�D�IXQGUDLVLQJ�SHUVRQ�ZRUNLQJ�ZLWK�WKHP�ZKR�KDV�EHHQ�H[WUHPHO\�IUXLWIXO�LQ�KLV�ZRUN�DQG�WKH\�QRZ�KDYH�WKHLU�IXQGLQJ�VRUWHG�IRU�WKH�\HDU��+H�KDV�DSSOLHG�IRU�IXQGV�WKURXJK�D�QXPEHU�RI�7UXVWV�DQG�KDV�EHHQ�H[WUHPHO\�VXFFHVVIXO�&ULVLV�&HQWUH�0LQLVWULHV7KH\�ZHQW�WKURXJK�D�SHULRG�ZKHQ�D�IHZ�GLIILFXOW�SHRSOH�ZHUH�FDXVLQJ�XSVHWV��7KHUH�ZDV�D�GLVFXVVLRQ�DURXQG�WKH�SUDFWLFDO�SUREOHPV�RI�REWDLQLQJ�DQ�$6%2�RQ�RQH�RI�WKHLU�FOLHQWV��,I�DQ�$6%2�LV�REWDLQHG��LW�LV�LPSRUWDQW�WKDW�WKH�VFRSH�RI�DQ\�EDQQLQJ�RUGHU�LV�FDUHIXOO\�FRQVLGHUHG�VR�WKDW�WKH�FOLHQW�LV�QRW�SUHYHQWHG�IURP�REWDLQLQJ�KHOS�IURP�RWKHU�FHQWUHV�,W�ZDV�QRWHG�WKDW�DQ�$6%2�EDQQLQJ�D�FOLHQW�IURP�D�FHQWUH�FRQVWUDLQV�WKH�RUJDQLVDWLRQ�LQ�HIIHFW�DV�PXFK�DV�LW�GRHV�WKH�FOLHQW��WKH\�FDQQRW�KHOS�WKH�FOLHQW�DW�WKH�FHQWUH�ZLWKRXW�D�EUHDFK�RI�WKH�RUGHU���7KH�FOLHQW�FDQ��RI�FRXUVH��EH�KHOSHG�E\�SHRSOH�IURP�WKH�FHQWUH�LI�WKLV�LV�GRQH�VRPHZKHUH�RXWVLGH�WKH�DUHD�WKH\�DUH�EDQQHG�IURP�&&0�KDV�DSSRLQWHG�DQ�H[WHUQDO�IXQGUDLVLQJ�FRPSDQ\�WR�KHOS�WKHP�JHQHUDWH�PRUH�LQFRPH��DQG�KRSH�WKDW�WKDW�ZLOO�EH�VXFFHVVIXO���2Q�WKLV�QRWH��1&92�DUH�KDYLQJ�D�FRQIHUHQFH�VRRQ�RQ�SODQQLQJ��IXQG�UDLVLQJ�DQG�HDUQLQJ��LI�DQ\RQH�LV�LQWHUHVWHG�LQ�JRLQJ��SOHDVH�VSHDN�WR�3DXO�7KH�YROXQWHHU�WUDLQLQJ�VHVVLRQV�DUH�JRLQJ�DKHDG�DQG�DGYHUWLVLQJ�LQ�WKH�926&85�HPDLO�QHZVOHWWHU�LV�EULQJLQJ�LQ�QHZ�SHRSOH���9ROXQWDU\�VHFWRU�RUJDQLVDWLRQV�FDQ�DOVR�DGYHUWLVH�IRU�IUHH�LQ�WKLV�QHZVOHWWHU�± GHWDLOV�RQ�WKH�%&$1�ZHE�VLWH��RQ�WKH�/LQNV�SDJH�&OLIWRQ�DQG�&RWKDP�&KXUFKHV7KH�+RPHOHVVQHVV�6HUYLFH�ZDV�ZHOO�DWWHQGHG�DQG�WKHUH�ZDV�D�JRRG�DPRXQW�RI�SUD\HU��UHIOHFWLRQ�DQG�SUDLVH��7KHUH�ZDV�D�SUHVHQWDWLRQ�E\�1&+�1LJKWVWRS��ZKR�KHOS�KRPHOHVV�FKLOGUHQ�XQGHU�WKH�DJH�RI����\HDUV�ROG��7KH\ DUH�LQ�GHVSHUDWH�QHHG�KRZHYHU�RI�KRVW�IDPLOLHV�ZKR�ZLOO�SXW�FKLOGUHQ�XS�IRU���QLJKWV�LQ�D�URZ�DQG�DQ\�KHOS�LV�JUDWHIXOO\�UHFHLYHG�7KH�&OLIWRQ�DQG�&RWKDP�&KXUFKHV�KDYH�MXVW�FHOHEUDWHG�WKH���WK $QQLYHUVDU\�RI�WKHLU�6DWXUGD\�OXQFKWLPH�VRXS�UXQ���,W�LV�KRSHG WKDW�-RKQ�$WNLQVRQ�ZLOO�DWWHQG�WKHLU�QH[W�PHHWLQJ�*HQHUDO�1HZV0HPEHUVKLS�7KH�%+)�PHPEHUVKLS�GRFXPHQWV��SUHYLRXVO\�FLUFXODWHG��ZHUH�UHYLHZHG�0DQLIHVWR���,W�ZDV�DJUHHG�WR�PRYH�SRLQW�WKUHH�IURP�WKH�&RPPLWPHQWV�6HFWLRQ�WR�WKH�$VSLUDWLRQV�6HFWLRQ�$SSOLFDWLRQ�)RUP���7KLV�QHHGV�WR�VD\�ZKR�FKHTXHV�VKRXOG�EH�PDGH�SD\DEOH�WR�&RQVWLWXWLRQ���,W�ZDV�DJUHHG�WKDW�WKHUH�VKRXOG�EH�QR�6WDWHPHQW�RI�)DLWK��DV�PHPEHUVKLS�LV�RSHQ�WR�DOO��,W�ZDV�FRQVLGHUHG�WKDW�%&$1�DSSRLQWLQJ�D�FKDLUSHUVRQ�LV�VXIILFLHQW�WR�HQDEOH�WKH�&KULVWLDQ�HWKRV�WR�EH�PDLQWDLQHG�ZLWKRXW�D�6WDWHPHQW�RI�)DLWK���,W�LV�DOUHDG\�D�SDUW�RI�WKH�FRQVWLWXWLRQ�WKDW�PHPEHUV�DUH�WR�UHVSHFW�WKH�EHOLHIV�RI�DOO�LQYROYHG�,W�ZDV�GHFLGHG�WKDW�RQO\�IXOO�PHPEHUV�ZRXOG�EH�DEOH�WR�YRWH��WKHUHE\�GLVWLQJXLVKLQJ�PRUH�FOHDUO\�EHWZHHQ�WKH�WZR�FDWHJRULHV�RI�PHPEHUV�
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